Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement,
make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of

this announcement.
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ANNUAL RESULTS ANNOUNCEMENT
FOR THE YEAR ENDED
31 MARCH 2015

The board of directors (the “Board”) of Easyknit
International Holdings Limited (the “Company”)
is pleased to announce the audited annual results of
the Company and its subsidiaries (collectively the
“Group”) for the year ended 31 March 2015 together
with comparative figures. These annual results have
been reviewed by the Company’s audit committee.

FINAL RESULTS

For the year ended 31 March 2015, the Group
recorded a turnover of HK$649,475,000, representing
an increase of HK$373,718,000 or 135.5% from
HK$275,757,000 for the year 2014.

Profit attributable to owners of the Company
for the year ended 31 March 2015 amounted to
HK$202,867,000 (2014: profit of HK$13,036,000). The
increase in profit of HK$189,831,000 was primarily
attributable to, among other things, profit generated
from the property development operations and the gain
on fair value changes of investments held for trading.

*  for identification purposes only
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The basic earnings per share for the year ended 31
March 2015 was HK$2.55 (2014: basic earnings per
share of HK$0.16).

FINAL DIVIDEND

The Board has recommended the payment of final
dividend of HK$0.10 per share for the year ended 31
March 2015 (the “Final Dividend”) (2014: HK$0.10
per share).

Dividend warrants will be posted on or about
9 September 2015 to the shareholders whose names
appear on the register of members of the Company on
26 August 2015.

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed on Wednesday,
26 August 2015. In order to qualify for the Final
Dividend, all share transfers documents accompanied
by the relevant share certificates must be lodged for
registration with the Company’s branch share registrar
and transfer office in Hong Kong, Tricor Secretaries
Limited at Level 22, Hopewell Centre, 183 Queen’s
Road East, Hong Kong not later than 4:30 p.m. on
Tuesday, 25 August 2015.

MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the year, the Group was principally engaged in
property investments, property development, garment
sourcing and export businesses, loan financing and
investment in securities.

(i) Property Investments
The Group has investment properties in Hong

Kong, Singapore and the People’s Republic of
China (the “PRC”).
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Turnover of the Group’s property rental for the
year under review was HK$74,199,000 (2014:
HK$63,433,000), an increase of HK$10,766,000
or 17% over the last year mainly due to
positive rental reversions in Hong Kong. The
Group’s investment properties comprise mainly
residential, commercial and industrial properties.

As at 31 March 2015, the Group’s commercial
and residential rental properties in Hong Kong
and Singapore were leased 95.8% and 100%
respectively. The industrial rental properties
continued to maintain a high occupancy rate of
93.2%. The property management fee income was
HK$721,000 (2014: HK$547,000).

At the year end date, the Group based on
professional valuations accounted for a decrease
in fair value gain of investment properties to
HK$26,370,000 (2014: HK$40,714,000).

On 30 April 2014, Easyknit Enterprises Holdings
Limited (“EE”), a subsidiary of the Company,
entered into a provisional sale and purchase
agreement with an independent third party to
acquire a property situated at the Ground Floor,
No. 15 Matheson Street, Causeway Bay, Hong
Kong at a consideration of HK$236,800,000. This
transaction was approved by the shareholders
of EE in the special general meeting of EE held
on 18 June 2014 and the completion of sale and
purchase took place on 20 August 2014.

The Group has 8 blocks of factory premises and
4 blocks of dormitories with a total gross floor
areas of approximately 89,229 sq.m. in Huzhou,
PRC.

The Group regularly reviews the existing tenant
composition and seeks to enhance its optimum
mix. The Group also continues to replenish its
investment property portfolio by selecting and
locating prospective retail acquisition targets.
The Group believes that a well-balanced portfolio
provides a steady rental income and a good
potential for capital appreciation in the long run.
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(ii)

Property Development

A residential project, namely PAXTON, at No.
311-313 Prince Edward Road West, Kowloon,
Hong Kong which offers about 49 units of 74,285
square feet gross floor area has been formally
launched with grand opening in July 2014. For
the year ended 31 March 2015, the total revenue
derived from the property sales of PAXTON was
HK$394,448,000.

On 16 June 2014, Hansford International
Investment Limited (“Hansford”), a wholly-
owned subsidiary of the Company entered into
a development agreement with an independent
third party for a joint redevelopment of a building
located at Nos. 301, 301A-C Prince Edward Road
West, Kowloon, Hong Kong (“Project 3017) of
which the Group is the registered owner of 9
out of 12 units and the independent third party
is the registered owner of the remaining 3 units.
The aggregate redevelopment cost is presently
estimated to be approximately HK$540 million.
The Group and the independent third party will
bear the cost and share the economic interests in
the joint redevelopment on a 75:25 basis. Details
of the joint redevelopment are set out in the
circular of the Company dated 4 July 2014.

For the reason of being more effective in the
administration and in better risk management,
the Group has undergone a group restructuring
to effect Hansford, as one of the developers of
Project 301, changed to Gold Asset Investment
Limited (“Gold Asset”) on 5 September 2014.
Both Hansford and Gold Asset are wholly-owned
subsidiaries of the Company.

The foundation works of Project 301 is now
underway.

(ii)
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On 5 September 2014, Easyknit Properties
Holdings Limited, a wholly-owned subsidiary
of the Company and EE entered into a sale
and purchase agreement in relation to the sale
and purchase of the sale share of Kingbest
Capital Holdings Limited (as supplemented
by an agreement entered into on 15 September
2014 by Easyknit Properties Holdings Limited
and EE, whereby EE will indirectly acquire
the site located at No. 14 and 16 Inverness
Road, Kowloon Tong, Kowloon, Hong Kong
and the sale loan at a consideration of HK$340
million). This transaction was approved by
the shareholders of EE in the special general
meeting of EE held on 20 October 2014 and the
completion of sale and purchase took place on 21
November 2014.

On 30 October 2014, EE entered into five
provisional sale and purchase agreements
with independent third parties to acquire the
properties situated at No. 18 and 20 Inverness
Road, Kowloon Tong, Kowloon, Hong Kong
at an aggregate consideration and other related
expenses of HK$169,500,000. This transaction
was approved by the shareholders of EE in the
special general meeting of EE held on 12 January
2015 and the completion of sale and purchase
took place on 15 January 2015.

EE planned to redevelop No. 14, 16, 18 and 20
Inverness Road, Kowloon Tong, Kowloon, Hong
Kong (the “Inverness Road Project”). The
general building plan to redevelop the Inverness
Road Project has been submitted to Buildings
Department in January 2015. The demolition
works at No. 14 and 16 Inverness Road has been
completed and the demolition works at No. 18
and 20 Inverness Road has also commenced in
May 2015.

On 18 March 2015, EE entered into ten
provisional sale and purchase agreements with
independent third parties to acquire the ten
property units situated at 1st floor, 2nd floor,
3rd floor, 4th floor, 5th floor and the roof of
No. 11 and 13 Matheson Street, Causeway Bay,
Hong Kong at an aggregate consideration and
other related expenses of HK$183,000,000. This
transaction was approved by the shareholders
of EE in the special general meeting of EE held
on 11 May 2015 and the completion of sale and
purchase took place on 17 June 2015.
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(iii) Garment Sourcing and Export Businesses

For the year ended 31 March 2015, this segment
recorded a turnover of HK$172,082,000
(2014: HK$96,969,000) representing 77.5%
increase comparing with 2014. Cost of sales
for the year amounted to HK$155,172,000
(2014: HK$86,361,000) and the loss of this
business segment was HK$3,660,000 (2014:
HK$2,077,000).

(iv) Investment in Securities

The Group has maintained a portfolio of listed

equity securities in Hong Kong. For the year

ended 31 March 2015, this business segment

has recorded a profit of HK$126,573,000 (2014

HK$8,564,000).

FINANCIAL REVIEW
Liquidity and Financial Resources

The Group financed its operation through internally
generated cash flow and bank borrowings. As at 31
March 2015, the Group’s bank borrowings amounted
to HK$1,537,826,000 (2014: HK$1,741,162,000). The
gearing ratio of the Group, calculated as a ratio of total
borrowings to total equity, for the year was 0.39 (2014:
0.51).

As at 31 March 2015, the Group has net current assets
of HK$1,587,915,000 (2014: HK$2,454,382,000).
Current ratio was 2.5 (2014: 21.5). The bank balances
and cash as at 31 March 2015 was HK$378,520,000
(2014: HK$601,139,000).

Capital Structure

During the year, there was no change to the share
capital of the Company. As at 31 March 20135, the total
number of issued ordinary shares of the Company was
79,420,403 shares.
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Charge on Group Assets

As at 31 March 2015, bank loans amounting to
HK$1,537,826,000 (2014: HKS$1,741,162,000) were
secured by investment properties, properties held for
development for sale and deposit and prepayments
for a life insurance policy of the Group having
a net book value of HK$3,229,175,000 (2014:
HK$3,074,249,000).

Exposure on Foreign Exchange Fluctuations

Most of the Group’s revenues and payments are in
Hong Kong dollars, US Dollars, Singapore dollars and
Renminbi. During the year, the Group did not have
significant exposure to the fluctuation in exchange
rates and thus, no financial instrument for hedging
purposes was employed. The directors considered
the risk of exposure to the currency fluctuation to be
minimal.

Material Acquisitions and Disposals
Interest in Easyknit Enterprises Holdings Limited

(i) Conversion of 2014 Convertible Note of EE

On 16 January 2014, the Company through its
wholly owned subsidiary, Goodco Development
Limited, subscribed 2% coupon rate convertible
note in an aggregate principal amount of
HK$100,000,000 issued by EE (“EE 2014
Convertible Note”), which is convertible into
ordinary shares of EE (“EE Share(s)”) during
the five-year period commencing from 27 March
2014.

On 3 April 2014, the EE 2014 Convertible Note
in the principal amount of HK$20,000,000 was
converted to 29,411,764 EE Shares at the then
conversion price of HK$0.68 per EE Share.

On 29 August 2014, the EE 2014 Convertible
Note in the principal amount of HK$60,000,000
was converted to 93,457,943 EE Shares at the
then conversion price of HK$0.642 per EE Share.
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(i)

As at the date of this announcement, the
outstanding principal amount of the EE 2014
Convertible Note is HK$20,000,000, which is
convertible into EE Shares at the prevailing
conversion price of HK$10.65 per EE Share
(subject to adjustment).

Deemed Disposal of Interests in EE

Upon the completion of placing of 65,200,000
new EE Shares by EE to independent investors
on 18 June 2014, the Group’s interests in EE was
diluted from 42.02% to 35.02%. Therefore, such
placing was treated as a deemed disposal of the
interests in EE by the Group.

On 22 August 2014, the Group’s interest in EE
was further diluted from 35.02% to 29.20% upon
the completion of placing of 78,000,000 new
EE Shares by EE to independent investors. As
a result, such placing was treated as a deemed
disposal of the interests in EE by the Group.

(iii) Subscriptions of Rights Shares of EE

On 5 September 2014, the Group has undertaken
to EE and the underwriter on the subscription of
the rights shares of EE for a total of 184,361,096
rights shares which were allotted and taken up in
full on 14 November 2014, the subscription cost
amounted to approximately HK$129,053,000.

On 2 February 2015, the Group has undertaken
to EE and the underwriter on the subscription of
the rights shares of EE for a total of 207,406,220
rights shares which were allotted and taken up
in full on 22 April 2015, the subscription cost
amounted to approximately HK$134,814,000.

The Group did not apply any excess rights
shares in the above rights issues. Details of the
subscriptions of rights shares were set out in the
Company’s circular dated 26 September 2014 and
2 March 2015, respectively.

As at 31 March 2015, the Company, through its
wholly-owned subsidiaries, Landmark Profits
Limited and Goodco Development Limited, was
interested in 10,370,311 EE Shares, representing
approximately 40.96% of the issued share capital
of EE. EE was a subsidiary of the Company as at
31 March 2015.

(11)

NI/ [ TR I BRI NI -/
20,000,000% 7T 2 7K F& B 220144
AR ZE R W R AT > A AR AT
5o A8 B A K 36 B 2E R0 10.65%
?Zi (AT T %) S Bk FE EM

PEAF U] 57 8k 76 B 5 2 1

K FEH ¥ 201446 A 18 H 58 /i Bt
65,200,000 7k 35 B £ D T
W EE R AL K FEES
Z ME 25 H42.02%1 1 £35.02% °
PR b > 5% fic 65 S5 TE A VE A 4R 131
BN kBREE ML -

R20144E8 H22 H » 7k 6 B 2 58
fic £78,000,0001% 7k 25 B 2E 58 % 1y
TEIWEER  AEBRKEE
R M350 LS
29.20% o [F It > 7% fic & =5 JE # A E
AEBBERKBEEL MR-

(iii) ARk 36 B 3£ 2 1R 1

R20144E9 H5H » AREEHE E 7] K
REENOUMEE R RIEKEE
2 A Ay > AN 2R F A 20144F
L1 14 H % Bt 3% K 4 80K i & 36
184,361,096 1% It L A% 53 > 58 i Al A%
£ F5129,053,000%% 7T ©

R2015F2H2H » A% H B [ K
FEENMTUHE A REKRE
¥ 2 MR B Ay > A 4R H R 201 54F
4 H 22 H HE I 8 K 2 UK B & 4t
207,406,220 1% {3t B A 107 > 58 i i A%
%) F5134,814,000% 7T o

A b AR B A AR 4E (3 NI 4 R B AT
fa] &8 I B B 40 - B R0 0 B
& A 561 40 B # S AR S J ) H A A
201459 H26 H KM20154F3H2H 2
4 | o

201543 H31H » A2 A& 475 i H
4 & [t B /% W) Landmark Profits
Limited & 1F 5% 4% J& F R A & 7
10,370,311 K FE E WA H A
MRS A N K RE O BIT A
#140.96% ° 20154331 H > 7Kk
KEEMANFIZHEAF -



Disposal of Kingbest Capital Holdings Limited

On 5 September 2014, EE and Easyknit Properties
Holdings Limited, a wholly-owned subsidiary of the
Company, entered into a sale and purchase agreement
in relation to the sale and purchase of the sale share of
Kingbest Capital Holdings Limited (as supplemented
by an agreement entered into on 15 September 2014 by
EE and Easyknit Properties Holdings Limited, whereby
EE will indirectly acquire the site located at No. 14
and 16 Inverness Road, Kowloon Tong, Kowloon,
Hong Kong and the sale loan at a consideration of
HK$340 million). The shareholders’ approval of the
resolution relating to the disposal has been obtained
in the special general meeting of the Company held
on 20 October 2014. The disposal has been completed
on 21 November 2014 and Kingbest Capital Holdings
Limited becomes a subsidiary of EE.

Save as disclosed above, the Group had no material
acquisitions or disposals of subsidiaries or associated
companies during the year ended 31 March 2015.

Contingent Liabilities

The Group did not have any significant contingent
liabilities as at 31 March 2015 (2014: nil).

Capital Expenditure

During the year, the Group spent HK$624,000 (2014:
HK$21,000) on the acquisition of property, plant and
equipment.

Capital Commitments

As at 31 March 2015, the Group has capital
commitments of HK$8,669,000 (2014:
HK$24,356,000).

Changes in Fair Value of Investment Properties

As at 31 March 2015, the gain arising on changes of
fair value of investment properties decreased by 35.2%
or HK$14,344,000 to HK$26,370,000 (2014: gain of
HK$40,714,000).

Finance Costs

Finance costs was HK$45,042,000, increased
by HK$30,684,000 or 213.7% for the year from
HK$14,358,000 in 2014.
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EMPLOYEES

As at 31 March 2015, the Group had a total of 57
employees (2014: 56 employees). Staff costs (including
directors’ emoluments) amounted to HK$31,394,000
for the year under review (2014: HK$47,143,000).
The Group remunerates its employees based on their
performance, experience and prevailing industry
practice. The Group has set out the Mandatory
Provident Fund Scheme for the Hong Kong’s
employees and has made contributions to the state-
sponsored pension scheme operated by the PRC
government for the PRC employees. The Group has
two share option schemes to motivate employees.

EVENTS AFTER THE REPORTING PERIOD

(i) On 26 May 2015, Cherry Sky Investments
Limited (“Cherry Sky”), a wholly owned
subsidiary of EE, as lender, entered into a facility
letter with the borrower, pursuant to which
Cherry Sky has conditionally agreed to lend an
interest bearing loan upto HK$70,000,000 to
the borrower for a period of 12 months from the
drawdown date. The above loan is secured by
share charge and personal guarantee. The loan is
used by the borrower exclusively for repayment
of its certain indebtedness of the borrower and the
balance for lending to the guarantor.

(i1) On 12 June 2015, EE completed the issue of a

2% coupon rate convertible note (the “EE 2015

Convertible Note”) in an aggregate principal

amount of HK$86,000,000 with the maturity date

on 12 June 2017 to an independent third party.

The EE 2015 Convertible Note is convertible into

ordinary shares of EE at any time within a period

of 2 years following the date of issue at the initial
conversion price of HK$0.85 per conversion share

(subject to adjustment). Upon the completion of

the issue of the EE 2015 Convertible Note on 12

June 2015, EE ceased to be a subsidiary of the

Group and the financial position and results of EE

are deconsolidated into those of the Group. EE is

now accounted for an associate of the Group.
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(iti) On 10 June 2015, Charming Flash Limited
(“Charming Flash™), a wholly owned subsidiary
of the Company, as lender, entered into a loan
agreement with the borrower, pursuant to which
Charming Flash has conditionally agreed to lend
an interest bearing loan HK$185,000,000 to the
borrower for a period of 12 months from the
drawdown date. The above loan is secured by
share charges and guarantee. The loan is used
by the borrower exclusively for repayment of its
certain indebtedness and general working capital.

PROSPECTS

Last year, the economic growth in Hong Kong was
moderate with steady gross domestic product and
export rate, low unemployment and inflation rate.
At the same time, the retail sales growth dropped
significantly as the local consumption demand and
tourist spending weakened. But under the support
of the favorable policies launched by the central
government such as the Shanghai-Hong Kong Stock
Connect and the proposed Shenzhen-Hong Kong Stock
Connect, it is expected that Hong Kong economy will
remain stable.

Following the release of depressed demand from end
users, the local property market has been performing
well since second quarter of 2014. Meanwhile,
persistent property cooling measures continuously
affects the local property market. In order to curb to
home prices, tightening measures on the mortgage
requirements has been launched in February 2015,
which is expected to have short term impacts on the the
small-to-medium end of secondary residential property
market. But due to the solid end user demand for
small- to medium-sized units and continuing formation
of new households, the Group is still optimistic about
the local property market.

The Group is dedicated to deliver excellence quality
with high quality developments. PAXTON, the key
project for 2014/15, realizes our core value which has
been well recognized by customers. PAXTON achieved
satisfactory sales since its initial launch in July 2014.
The Group is confident in the sales of this project in
2015/16.
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The foundation works at No. 301, 301 A-C Prince
Edward Road West, Kowloon, Hong Kong is now

underway. Such project is expected to be launched in
the year 2017.

The influx of capital from China after the Easter
Holiday in April 2015 following implementation of
the Shanghai-Hong Kong Stock Connect has boosted
investment activities in the Hong Kong stock market.
Another mutual market access programme, the
Shenzhen-Hong Kong Stock Connect, expected to
be implemented in 2015, will present another wave
of new stimulus to the market. The Group will keep
on optimizing the securities investment portfolio and
adjust its investment strategy in order to secure the
greatest return through grasping the benefit of the
mutual market access programmes.

The Group are committed to deliver on the strategy
of focusing on core businesses to generate sustainable
returns and maximize shareholders wealth.

REVIEW OF ANNUAL RESULTS

The audit committee of the Company has reviewed
with the management the annual results of the Group
for the year ended 31 March 2015.

CORPORATE GOVERNANCE

The Company has applied the principles and complied
with all the code provisions of the Corporate
Governance Code as set out in Appendix 14 of the
Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) during the year ended 31
March 2015, with the exception of the following
deviation.
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Code Provision A.2.1

Chairman and chief executive should not be
performed by the same individual

The Company does not have separate appointments
for president and chief executive officer. Mr. Kwong
Jimmy Cheung Tim holds both positions. The Board
believes that vesting the roles of both president and
chief executive officer in the same person enables
the Group to have a stable and consistent leadership.
It also facilitates the planning and execution of the
Company’s strategy and is hence, for the interests of
the Company and its shareholders.

COMPLIANCE WITH MODEL CODE OF
THE LISTING RULES

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding
Directors’ securities transactions. Having made
specific enquiry of all Directors, the Company was
not aware of any non-compliance with the required
standard as set out in the Model Code regarding
securities transactions by Directors throughout the year
ended 31 March 2015.

SHARE OPTION SCHEMES

On 5 July 2012, a new share option scheme (the
“Scheme”) was adopted and approved by the
shareholders of the Company for a period of 10
years commencing on the adoption date. Since the
adoption date, the Board, may at its discretion, grant
share options to any eligible person to subscribe
for the shares in the Company subject to the terms
and conditions as stipulated in the Scheme. During
the year ended 31 March 2015, no share option was
outstanding, granted, exercised, cancelled or lapsed
under the Scheme.
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On 29 June 2012, a new share option scheme (the
“EE Scheme”) was adopted and approved by
the shareholders of EE for a period of 10 years
commencing on the adoption date. Since the adoption
date, the board of EE, may at its discretion, grant
share options to any eligible person to subscribe for
the shares in EE subject to the terms and conditions as
stipulated in the EE Scheme. During the year ended 31
March 2015, no share option was outstanding, granted,
exercised, cancelled or lapsed under the EE Scheme.

PURCHASE, SALE AND REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the year ended 31 March 2015.

PUBLICATION OF RESULTS
ANNOUNCEMENT AND ANNUAL REPORT

This results announcement is published on the websites
of the Company (www.easyknit.com) and the Stock
Exchange (www.hkexnews.hk). The 2014/15 annual
report of the Company will be dispatched to the
shareholders of the Company and available on the
above websites in due course.

By Order of the Board
EASYKNIT INTERNATIONAL HOLDINGS LIMITED
Kwong Jimmy Cheung Tim
President and Chief Executive Officer

Hong Kong, 29 June 2015

As at the date hereof, the Board comprises Mr. Kwong
Jimmy Cheung Tim, Ms. Lui Yuk Chu and Ms. Koon
Ho Yan, Candy as executive directors; Mr. Tse Wing
Chiu, Ricky and Mr. Lai Law Kau as non-executive
directors and Mr. Tsui Chun Kong, Mr. Jong Koon
Sang and Mr. Hon Tam Chun as independent non-
executive directors.
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CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the year ended 31 March 2015

Turnover
Cost of goods sold and services
rendered

Gross profit

Other income

Distribution and selling expenses

Administrative expenses

Gain on changes in fair value of
investment properties

Gain (loss) on changes
in fair value of investments
held for trading

Gain on fair value change of
financial assets designated as
at fair value through profit or
loss

Gain on disposal of
available-for-sale investments

Loss on deemed disposal of
subsidiaries

Share of results of associates

Loss on deemed disposal of
associates

Gain from a bargain purchase

Finance costs

Profit before taxation
Taxation charge

Profit for the year

e
17 e i A R s A

£

S A

A48 85 LA

7 BB

B L2 AT
2 i3

P B 2
AT ( 5 B i 2
(ki t8)

Fe T A3 2
SRR 2 AT
e

& EREZ
g 4

B B Mg AR 2
Jieg 15

NS

HAHEHER AR
Jieg 15

A& A it Wi 2 Wi i

il A

B AL il i A
Bl IR B 52

A4 T i M

15

meRsRkAEMEEEBER

#E2015F3H31 H IFF
2015 2014
NOTES HK$’000 HKS$°000
Mt it FET Fitor
3 649,475 275,757
(410,184) (136,302)
239,291 139,455
18,643 19,155
(44,143) (11,320)
(66,249) (69,656)
26,370 40,714
114,288 (3,359)
411 -
- 2,346
- (348,604)
- 295,145
5 - (333,884)
- 308,202
6 (45,042) (14,358)
243,569 23.836
8 (20,963) (6,701)
7 222,606 17,135




Other comprehensive income
(expense)

Item that will not be reclassitied
subsequently to profit or loss:
Fair value gain on leasehold

properties upon transfer to
investment properties

Items that may be reclassitied
subsequently to profit or loss:
Change in fair value
of available-for-sale
investments

Exchange difference arising
on translation of financial
statements of foreign
operations

Exchange difference released
upon deemed disposal of
subsidiaries

Released on disposal
of available-for-sale
investments

Share of investment reserve of
associates

Share of translation reserve of
associates

Release of investment reserve
upon deemed disposal of
associates

Release of translation reserve
upon deemed disposal of
associates

Other comprehensive income
(expense) for the year

Total comprehensive income
for the year
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2015 2014
HK$’000 HKS$ 000
FET Tk
- 14,566
17,760 (3,740)
(11,818) (290)
- (10,071)

- (2,346)

- (268)

- (1,310)

- 268

- 1,310

5,942 (16,447)
5,942 (1,881)
228,548 15,254




Profit for the year attributable to:

— owners of the Company
— non-controlling interests

Total comprehensive income

for the year attributable to:

— owners of the Company
— non-controlling interests

Basic earnings per share
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2015 2014
HKS$’000 HKS$’000
FRET T
202,867 13,036
19,739 4,099
222,606 17,135
208,235 9,221
20,313 6,033
228,548 15,254
HK$2.55 HKS$0.16




CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 31 March 2015

Non-current assets

Property, plant and equipment

Investment properties

Available-for-sale investments

Loans receivable

Deposits for acquisition
of property, plant and
equipment

Deposit and prepayments for
a life insurance policy

Current assets

Properties held for
development for sale

Deposits and prepayments
for acquisition of properties
held for development
for sale

Properties held for sale

Investments held for trading

Financial assets designated as
at fair value through profit
and loss

Trade and other receivables

Bills receivable

Loans receivable
Bank balances and cash

Current liabilities
Trade and other payables

Tax payable
Secured bank borrowings

Net current assets
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J20154F3H31 H
2015 2014
NOTES HKS$’000 HKS$°000
Wit FHET T
36,220 37,306
2,756,494 2,520,390
97,916 70,555
11 54,017 69,221
4,249 1,901
9,901 9,805
2,958,797 2,709,178
604,918 1,542,764
84,848 -
1,035,599 19,013
325,435 279,280
- 28.622
12 93,771 19,248
13 869 -
11 100,831 83,805
378,520 601,139
2,624,791 2,573,871
14 104,494 68,711
29,615 16,176
902,767 34,602
1,036,876 119,489
1,587,915 2,454,382
4,546,712 5,163,560




Capital and reserves
Share capital
Reserves

Equity attributable to owners
of the Company
Non-controlling interests

Non-current liabilities
Secured bank borrowings
Deferred tax liabilities
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2015 2014
HK$°000 HK$ 000
FET T
7,942 7,942
2,964,272 2,720,575
2,972,214 2,728,517
922,585 715,748
3,894,799 3,444,265
635,059 1,706,560
16,854 12,735
651,913 1,719,295
4,546,712 5,163,560




NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
For The Year Ended 31 March 2015

1.

GENERAL

The consolidated financial statements have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA”). In addition, the consolidated financial
statements include applicable disclosures required by
the Rules Governing the Listing of Securities on the
Stock Exchange and by the Hong Kong Companies
Ordinance (Cap. 622).

The consolidated financial statements have been
prepared under the historical cost basis except
for investment properties and certain financial
instruments, which are measured at fair values, at the
end of the reporting period.

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs”)

In the current year, the Company and its subsidiaries
(collectively referred as the “Group”) have applied,
for the first time, the following amendments to
HKFRSs and Hong Kong Accounting Standards
(“HKASs”) and a new interpretation (hereinafter
collectively referred to as the “new and revised
HKFRSs”) issued by the HKICPA.

Amendments to Investment entities
HKFRS 10,

HKFRS 12 and

HKAS 27

Amendments to
HKAS 32

Offsetting financial assets and
financial liabilities

Recoverable amount
disclosures for
non-financial assets

Novation of derivatives and

Amendments to
HKAS 36

Amendments to

HKAS 39 continuation of hedge
accounting
HK(IFRIC) — INT 21  Levies
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The application of these new and revised HKFRSs
in the current year has had no material impact on the
Group’s financial performance and positions for the
current and prior years and/or on the disclosures set
out in these consolidated financial statements.

The Group has not early applied the following new
and revised HKFRSs that have been issued but are not

yet effective:
HKFRS 9

HKFRS 15

Amendments to
HKFRS 11

Amendments to
HKAS 1

Amendments to
HKAS 16 and
HKAS 38

Amendments to
HKAS 16 and
HKAS 41

Amendments to
HKAS 19

Amendments to
HKAS 27

Amendments to
HKFRS 10 and
HKAS 28

Amendments to
HKFRS 10,
HKFRS 12 and
HKAS 28

Financial instruments’

Revenue from contracts with
customers’

Accounting for acquisitions
of interests in joint
operations?

Disclosure initiative?

Clarification of acceptable
methods of depreciation
and amortisation’

Agriculture: Bearer plants?

Defined benefit plans:
Employee contributions’

Equity method in separate
financial statements?

Sale and contribution of
assets between an investor
and its associate or joint
venture?

Investment entities:

Applying the consolidation
exception?
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Amendments to Annual improvements to
HKFRSs HKFRSs 2010 — 2012
cycle’

Amendments to Annual improvements to
HKFRSs HKFRSs 2011 - 2013
cycle’

Amendments to Annual improvements to
HKFRSs HKFRSs 2012 — 2014
cycle?

Effective for annual periods beginning on or
after 1 January 2018, with earlier application
permitted.

2 Effective for annual periods beginning on or
after 1 January 2017, with earlier application
permitted.

Effective for annual periods beginning on
or after 1 July 2014, with earlier application
permitted.

Effective for annual periods beginning on or
after 1 January 2016, with earlier application
permitted.

Effective for annual periods beginning on or
after 1 July 2014, with limited exceptions.
Earlier application is permitted.

HKFRS 9 “Financial instruments”

HKFRS 9 issued in 2009 introduced new requirements
for the classification and measurement of financial
assets. HKFRS 9 was subsequently amended in
2010 to include requirements for the classification
and measurement of financial liabilities and for
derecognition, and further amended in 2013 to include
the new requirements for general hedge accounting.
Another revised version of HKFRS 9 was issued in
2014 mainly to include a) impairment requirements
for financial assets and b) limited amendments to
the classification and measurement requirements by
introducing a fair value through other comprehensive
income (“FVTOCT”) measurement category for certain
simple debt instruments.
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Key requirements of HKFRS 9 are described below:

All recognised financial assets that are
within the scope of HKAS 39 “Financial
instruments: Recognition and measurement”
are subsequently measured at amortised cost
or fair value. Specifically, debt investments
that are held within a business model whose
objective is to collect the contractual cash flows,
and that have contractual cash flows that are
solely payments of principal and interest on the
principal outstanding are generally measured
at amortised cost at the end of subsequent
accounting periods. Debt instruments that are
held within a business model whose objective
is achieved both by collecting contractual cash
flows and selling financial assets, and that have
contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding, are measured at
FVTOCI. All other debt investments and equity
investments are measured at their fair value at
the end of subsequent accounting periods. In
addition, under HKFRS 9, entities may make
an irrevocable election to present subsequent
changes in the fair value of an equity
investment (that is not held for trading) in other
comprehensive income, with only dividend
income generally recognised in profit or loss.

With regard to the measurement of financial
liabilities designated as at fair value through
profit or loss, HKFRS 9 requires that the
amount of change in the fair value of the
financial liability that is attributable to changes
in the credit risk of that liability is presented
in other comprehensive income, unless the
recognition of the effects of changes in the
liability’s credit risk in other comprehensive
income would create or enlarge an accounting
mismatch in profit or loss. Changes in fair
value of financial liabilities attributable to
changes in the financial liabilities’ credit risk
are not subsequently reclassified to profit or
loss. Under HKAS 39, the entire amount of the
change in the fair value of the financial liability
designated as fair value through profit or loss
was presented in profit or loss.
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. In relation to the impairment of financial assets,
HKFRS 9 requires an expected credit loss
model, as opposed to an incurred credit loss
model under HKAS 39. The expected credit loss
model requires an entity to account for expected
credit losses and changes in those expected
credit losses at each reporting date to reflect
changes in credit risk since initial recognition.
In other words, it is no longer necessary for
a credit event to have occurred before credit
losses are recognised.

. The new general hedge accounting requirements
retain the three types of hedge accounting.
However, greater flexibility has been introduced
to the types of transactions eligible for hedge
accounting, specifically broadening the
types of instruments that qualify for hedging
instruments and the types of risk components
of non-financial items that are eligible for
hedge accounting. In addition, the effectiveness
test has been overhauled and replaced with
the principle of an “economic relationship”.
Retrospective assessment of hedge effectiveness
is also no longer required. Enhanced disclosure
requirements about an entity’s risk management
activities have also been introduced.

The directors of the Company are in the process
of assessing the financial impact of application of
HKFRS 9.

HKFRS 15 “Revenue from contracts with
customers”

In July 2014, HKFRS 15 was issued which establishes
a single comprehensive model for entities to use in
accounting for revenue arising from contracts with
customers. HKFRS 15 will supersede the current
revenue recognition guidance including HKAS 18
“Revenue”, HKAS 11 “Construction contracts” and
the related interpretations when it becomes effective.
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The core principle of HKFRS 15 is that an entity
should recognise revenue to depict the transfer of
promised goods or services to customers in an amount
that reflects the consideration to which the entity
expects to be entitled in exchange for those goods or
services. Specifically, the standard introduces a 5-step
approach to revenue recognition:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligations in the
contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the
performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity
satisfies a performance obligation

Under HKFRS 15, an entity recognises revenue when
(or as) a performance obligation is satisfied, i.e.
when control of the goods or services underlying the
particular performance obligation is transferred to the
customer. Far more prescriptive guidance has been
added in HKFRS 15 to deal with specific scenarios.
Furthermore, extensive disclosures are required by
HKFRS 15.

The directors of the Company anticipate that the
HKFRS 15 may have significant impact on amounts
reported in the consolidated financial statements.
However, it is not practicable to provide a reasonable
estimate of the effect of HKFRS 15 until the Group
performs a detailed review.

The directors do not anticipate that the application
of the other new and revised HKFRSs will have a
material impact on the Group’s consolidated financial
statements.
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TURNOVER

Turnover represents the aggregate of the amounts
received or receivable in respect of property sales and
garment sales, rental income from property leasing,
interest income from loan financing and building
management fee income during the year. An analysis
of the Group’s turnover is as follows:

Property sales ES RS
Garment sales AR 8 B
Rental income H4a A

Interest income from
loan financing
Building management fee income

SEGMENT INFORMATION

Information reported to the Group’s chief executive
officer, being the chief operating decision maker (the
“CODM”), for the purposes of resources allocation
and assessment of segment performance focuses
on types of goods delivered or services provided.
This is also the basis of organisation, whereby the
management has chosen to organise the Group around
differences in products and services.

The Group’s operating and reportable segments
include (i) property investments, (ii) property
development, (iii) investment in securities, (iv) loan
financing and (v) garment sourcing and exporting.
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(a)

Segment revenue and results (a) DEHEXBREE
The following is an analysis of the Group’s i 588 B 2 o) BB 43 B A R
revenue and results by operating and reportable ZEEFRERNT
segment:
For the year ended 31 March 2015 BIE2015F3A31BLEFE
Garment
Property Property  Investment Loan sourcing and
investments development in securities financing  exporting Eliminations Consolidated
RER
NERE  NEBER  EFRE  EXRE  HOAX g8 &4
HK$'000 HK$000 HKS$’000 HKS$’000 HK$’000 HK$'000 HK$'000
TET FET TET TET FET FET TET
SEGMENT REVENUE A& %%
External sales IS & 74,920 394,448 - 8,025 172,082 - 049,475
Inter-segment sales* MBS [ 8 2,503 9,295 - - - (11,798) -
77423 403,743 - 8,025 172,082 (11,798) 649,475
RESULT E5
Segment result S 82,585 85,990 126,573 7,768 (3,660) - 299,256
Unallocated corporate WAE 2 ATA
income 6,013
Unallocated corporate WA AT
expenses (17,258)
Finance costs g R (45,042)
Profit before taxation P oL 7l 0 243,569
* Inter-segment sales are charged at * O3 BTSEHS [H 8 6 LA BAT

prevailing market rates.
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For the year ended 31 March 2014

B E2014F3H31H IEFE

Garment
Property Property  Investment Loan  sourcing and
investments ~ development i securities financing exporting ~ Eliminations Consolidated
R
WERE  WERRE RARE HEVEE mPmK fil 88 Be
HKS$ 000 HKS$'000 HKS$ 000 HKS 000 HKS$'000 HKS$000 HKS$'000
T Tt Tt Tt Tt T T
SEGMENT REVENUE ~ /Mi% %%
External sales IS & 63,980 108,262 - 6,546 96,969 - 275,157
Inter-segment sales* LR 1,321 - - - - (1,321) -
65,301 108,262 - 6,546 96,969 (1,321) 275,757
RESULT 24
Segment result xR 92,933 19,233 8,564 6,346 (2,077) (44260 120,575
Unallocated corporate WAEZATIA
income 7917
Unallocated corporate WAL AT
expenses (11,157)
Loss on deemed disposal #1431 & W A 7 2 I 48
of subsidiaries (348,604)
Share of results of A EE A R ER
associates 295,145
Loss on deemed disposal 4 £ th BB & A 7l 2 B8
of associates (333,884)
Gain from a bargain A h k1 2 i
purchase 308,202
Finance costs U R (14,358)
Profit before taxation B B i A 23,836
* Inter-segment sales are charged at & Ay FE ZETS I8 B DL BLAT

prevailing market rates.

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment results represent
the profit earned (loss incurred) by each
segment without allocation of certain interest
income, corporate expenses, loss on deemed
disposal of subsidiaries, share of results
of associates, loss on deemed disposal of
associates, gain from a bargain purchase and
finance costs. This is the measure reported
to the CODM for the purposes of resource
allocation and performance assessment.
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(b)

Segment assets and liabilities

(b)) PEEERERE

The following is an analysis of the Group’s
assets and liabilities by operating and reportable

segment:

At 31 March 2015

ASSETS B
Segment assets MEERE

Bank balances and cash RATE R RS
Unallocated corporate assets T4 il 2 /4 ] & &

Consolidated assets HREE
LIABILITIES ffE
Segment liabilities B

Secured bank borrowings A K ER1T {5 &
Tax payable TEfHE
Deferred tax liabilities RERIEA K

Unallocated corporate
liabilities EARZAAAR

pesil]

VAN
5]

STF

e

Consolidated liabilities 7

=

e KL N 2 W o0 A AS 4R 1

ZEERABEMT
R2015F3H31H

Garment

sourcing

Property ~ Property Investment Loan and
investments development in securities  financing  exporting Consolidated

RER
NERE NEBE REHRE  EXRE  HORR g8
HK$’000  HKS$'000  HK$'000  HK$’000  HK$'000  HKS$'000
FEx FEx FET FET FET FET
2,845,316 1,726,756 423,356 155,127 8,387 5,159,542
378,520
45,526
5,583,588
41,075 52,354 30 130 3413 97,002
1,537,826
29,615
16,854
7,492
1,688,789
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At 31 March 2014

ASSETS
Segment assets

Bank balances and cash

Unallocated corporate assets

Consolidated assets

LIABILITIES
Segment liabilities

Secured bank borrowings

Tax payable

Deferred tax liabilities

Unallocated corporate
liabilities

Consolidated liabilities

B

NEEE

Rk LB
B AAEE
GruE

ffA

HEER
FARMRTHE
TERTBLR
EREFIAA S
EnrRzAAAR
GaAR

201443 H31H

Garment
sourcing
Property Property  Investment Loan and
investments development in securities ~ financing  exporting Consolidated
BRI X
WERE  MERRE OERRE  HRAE DK A
HKS 000  HKS$'000  HK$'000  HK$000  HKS000  HKS'000
Ti#r T#x T#r T#x Ti#r T
2,529352 1,566,680 378,462 154,199 0,515 4,635,208
601,139
46,702
5,283,049
38,170 21,259 35 130 2,663 62,257
1,741,162
16,176
12,735
6,454
1,838,784

For the purposes of monitoring segment
performances and allocating resources between

segments:

- all assets are allocated to operating
and reportable segments other than
unallocated bank and cash balances and
assets used jointly by operating and
reportable segments.

- all liabilities are allocated to operating
and reportable segments other than
secured bank borrowings, tax payable,
deferred tax liabilities and liabilities for
which operating and reportable segments
are jointly liable.
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(¢) Other segment information (c) HthnEESR

For the year ended 31 March 2015 B Z2015F3A31BLLFE
Garment
sourcing
Property Property  Investment Loan and
investments development in securities  financing  exporting Unallocated Consolidated
RER
NERE  MERR  EFRE HRRE  HOAX BEOE &e

HK$'000  HK$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HKS$'000
TEX TET TET TEL TEL TET TEX

Amounts included in EESENEEEN
the measure of segment  AMEAGHEZ 2 H
assets or segment result:

Capital additions BARE 296,012 436 - - 179 - 296,627
Depreciation of property, 3 W7 Rt 2 #1 &
plant and equipment 1,223 444 - - 4 - 1,711

Gain arising on changes in - B & E 2 AT
fair value of investment S B4

properties (26,370) - - - - - (26,370)
Gain on fair value change  FF{EE EHE 2
of investments held AFEEHKE
for trading - - (114,288) - - - (114,288)
Gain on fair value change & /AT-{EFH AR # 2
of financial assets SMARLATE
designated as at FEVIPL &84 - - (411) - - - (411)
For the year ended 31 March 2014 B R20144E3 31 H IL4EJE
Garment
sourcing
Property Property  Investment Loan and
investments ~ development  in securities financing exporting  Unallocated Consolidated

WELE  BEERE ERRE RERE 0K BHR ]
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000
T T T TH#x T T T

Amounts included in CESENEEER
the measure of segment MEESGEZ M
assets or segment result:

Capital additions EARE 3,088 - - - - - 3,088
Depreciation of property, ~ #% K% Rk fif 2 91t
plant and equipment 1,119 411 - - 27 - 1,557

Gain arising on changes in & # ¥ 2 AT
fair value of investment BB

propetties (40,714) - - - - - (40,714)
Loss on fair value change ~ fFER EHE 2

of investments held NTHE BB

for trading - - 3,359 - - - 3,359
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(d)

(e)

Geographical information

The Group’s operations are located in Hong
Kong (place of domicile), PRC and Singapore.

The Group’s revenue from external customers
based on location of its customers and
information about the Group’s non-current
assets (excluding available-for-sale investments,
loans receivable and deposit and prepayments

d HEISEER

AEE YA A (f
i)~ F RT3

AN B 5 2 M i T 35 ) o A
0 B 2 S MR B A
i [55 3] 53 M AR 4 1 2 TR B
HE (N ELAE A 5 -
W TR DL B N R R B 2 4 e

for a life insurance policy), analysed by the T 2GR
geographical area in which the assets are
located, are as follows:
Revenue from Carrying amounts
external customers of non-current assets
REMREFZERE FRBEELRAE
2015 2014 2015 2014
HKS$’000 HK$’000 HKS$’000 HKS$°000
FHET T#T FHET T#7T
Hong Kong s 466,142 172,646 2,414,668 2,176,083
PRC i 7,772 2,509 246,251 212,113
Singapore IR 3,479 3,633 136,044 171,401
The United States 3%
of America 137,592 81,570 - -
Europe B 34,490 15,399 - -
649,475 275,757 2,796,963 2,559,597

Information about major customers
Revenues from customers of the corresponding

years contributing over 10% of the total revenue
of the Group are as follows:

Customer A’ KFA!
Customer B? P B

Revenue from garment sourcing and
exporting.

Revenue from property development.
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LOSS ON DEEMED DISPOSAL OF ASSOCIATES

During the year ended 31 March 2014, a wholly-
owned subsidiary of the Company subscribed for
convertible note issued by Easyknit Enterprises, a
then associate of the Group in which the Group had
36.27% equity interest. The convertible note could
be converted into shares of Easyknit Enterprises at
any time during the conversion period (being the
period from the date falling on the issue date up
to and including the date falling on the fifth last
business day prior to the maturity date) at an initial
conversion price of HK$0.68 (subject to anti-dilutive
adjustments) per share. Details of the subscriptions
are set out in the circular dated 20 February 2014
issued by the Company. Since completion of the
subscription on 27 March 2014, the Company, through
its wholly-owned subsidiaries, has the existing
rights, including potential voting rights, that give it
the current ability to direct the relevant activities of
Easyknit Enterprises. After considering the potential
voting rights arising from the convertible note, the
Company’s shareholding in Easyknit Enterprises
increases from 36.27% to 57.40%. In the opinion
of the directors of the Company, the Group obtains
control in Easyknit Enterprises after considering the
potential voting rights arising from the convertible
note, and as a result, Easyknit Enterprises ceases to
be an associate of the Group on 27 March 2014 and
has since been accounted for as a subsidiary of the
Company as from that date. The Group’s interests
in Easyknit Enterprises were re-measured based on
the fair value of the shares of Easyknit Enterprises
held by the Group at 27 March 2014. Accordingly,
a loss on deemed disposal of HK$333,884,000 was
recognised in profit or loss during the year ended 31
March 2014, which included release of translation
reserve and investment revaluation reserve amounting
to HK$1,310,000 and HK$268,000 respectively.
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FINANCE COSTS

Interest on bank borrowings

— wholly repayable within
five years

— not wholly repayable within
five years

Less: Amount capitalised in
properties held for
development for sale

PROFIT FOR THE YEAR

Profit for the year has been arrived
at after charging:

Directors’ remuneration
Other staff costs, including
retirement benefits costs

Total staff costs

Amortisation of premium and
other expenses charged on
a life insurance policy

Auditor’s remuneration

Cost of inventories and properties
recognised as expense

Depreciation of property, plant and
equipment

and after crediting to other income:

Dividend income from listed
investments

Bank and other interest income

Interest income from deposit and
prepayments for a life insurance
policy
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2015 2014
HK$’000 HK$’000
FET T
32,909 21,659
12,133 11,946
45,042 33,605
- (19,247)

45,042 14,358
2015 2014
HK$’000 HKS$°000
FET T or
8,977 6,506
22,417 40,637
31,394 47,143
279 277
3,148 2,501
405,467 133,793
1,711 1,557
11,593 9,710
6,224 2,742
376 375




TAXATION CHARGE

The charge comprises:

Hong Kong Profits Tax
Charge for the year
Under (over) provision

for prior years

Taxation arising in other
jurisdictions
Charge for the year
Overprovision for prior years

Deferred taxation
Charge for the year

Hong Kong Profits Tax is calculated at 16.5% (2014:
16.5%) of the estimated assessable profit for the year.

Under the Law of the People’s Republic of China
on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% from 1 January

2008 onwards.

No provision for PRC Enterprise Income Tax has been
made as the Group had no assessable profit for both

years.

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the relevant jurisdictions.
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2015 2014
HKS$°000 HKS$ 000
FET T i# T
16,070 5,209
709 (209)
16,779 5,000
180 251
(85) (95)
95 156
16,874 5,156
4,089 1,545
20,963 6,701
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10.

DIVIDENDS 9. [ 8=

2015 2014
HKS$°000 HKS$ 000
FHET T # T
Dividends recognised as REREERRB2ZRE
distribution during the year
Final dividend paid for financial #AE20143H31H 1k
year ended 31 March 2014 SR B 2 B A AR
of HK$0.10 per share (2014: 1 B 7% 15 0. 109 o
HK$0.40 per share for financial (20144F : # £20134F
year ended 31 March 2013) 3 H31H 1k B BAF BE 2
T 11£0.40% 7T) 7,942 31,768
Dividend proposed BREEZR
Proposed final dividend for B AE20153 H 31 H ik
financial year ended 31 March W BUAF i ok 2 R
2015 of HK$0.10 per share J 2 5 B 0. 1095 T
(2014: HK$0.10 per share for (20144F : #X F20144F
financial year ended 3H31H I B4R
31 March 2014) g 10.10%5 7T ) 7,942 7,942
The final dividend of HK$0.10 per share in respect A B @@20@%3)% 31H IEF 2
of the year ended 31 March 2015 (2014: HK$0.10 HQO.IO%EQX A S (2014
per share) has been proposed by the directors of A EﬁO}IOY%E) . H Zli/z}ﬁj H
the Company and is subject to approval by the $§$ e I ZEL I JHE Jixl ik %@ﬁzjﬁ@
shareholders of the Company in the forthcoming AR B A S A R AT o
annual general meeting.
BASIC EARNINGS PER SHARE 10. BEREXRF
The calculation of the basic earnings per share A w) I AR A 2 A SRR AR 2 A AR
attributable to owners of the Company is based on the BULT ERE A
following data:
2015 2014
HKS$°000 HKS$ 000
FET T # T
Earnings for the purpose of g A R 2
basic earnings per share BA ( Zl—‘/\ ) JI R A
(profit for the year attributable to ZZI—‘EV i 1))
owners of the Company) 202,867 13,036
2015 2014
Number of shares Iz 5 2 B
Number of shares in issue during i ﬁ“l‘%ﬂﬁ%zliﬁﬂ
the year, for the purpose of & Z N ERC LT
calculating basic earnings per 4y #H
share 79,420,403 79,420,403
No diluted earnings per share is presented as there R /N1 e TR R S N I 2 i ]
is no potential ordinary shares of the Company AT 2 VA By > A 2
outstanding during both years. H1) & Eﬁ%%ﬁ*” °
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11.

LOANS RECEIVABLE

Unsecured amount
— guaranteed by outside parties and
bearing interest at a fixed rate
of 5% (2014: a fixed rate of
5%) per annum
— bearing interest at a fixed rate
ranging from 3% to 7%
(2014: a fixed rate ranging
from 5% to 7%) per annum
Amount secured by a property and
bearing interest at a fixed rate of
5% per annum
Amount secured by properties and
bearing interest at prime rate

Less: Amount due from borrowers
repayable within one year
shown under current assets

Amount due from borrowers
repayable after one year shown
under non-current assets

11. EWER

2015 2014
HK$’°000 HK$’000
FET Fi#C
4 31K P 4 A
— AN AR K FE
[ E B FR5% (2014
ECEERR I 5%)
R REE 16,240 28,500
— 7 [ 2 B R3%ET%
(20144 & & B &
H5%%E7% ) 2
AR R E A 118,830 97,026
DAY SEAE R0 I 4
i 5 B R5% 2
R RGHR 5,690 -
DY E X T UINE S & 2
F| R 51 E 14,088 27,500
154,848 153,026
I BN NI EN B E 2
—AE N B WIE R
JRE Wi £ K N 4 B (100,831) (83,805)
HRNEREEEZ
— R B R
JRE Wi £ KON 4 B 54,017 69,221

The management closely monitors the credit quality
of loans receivable and considers loans receivable
amounting to approximately HK$154,848,000 (2014:
approximately HK$153,026,000) that are neither past
due nor impaired to be of good credit quality based
on historical settlement records. As at 31 March 2015
and 2014, no loans receivable under current assets
are past due for which the Group has not provided for
impairment loss as there has not been a significant
change in the credit quality and amounts are still
considered recoverable based on historical experience.

All loans receivable are denominated in HKD,

functional currency of the relevant group entity, at the
end of the reporting period.
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12.

TRADE AND OTHER RECEIVABLES 12.

Trade receivables

Deposits paid to suppliers to be
realised within 1 year

Deposit and prepayments for a life
insurance policy

Deposits withheld by lawyers
in relation to sale of
residential units

Prepayments

Interest receivables

Other receivables

ESRHMEWKE
2015 2014
HK$°000 HK$°000
FETT F o
& 5 e IH 9,833 9,941
RN 2 e T
{3t JRE P 4% 4> 2,000 343
NEG 2 4 M TEAT R
280 279
A B A
RS 2 15 4
77,205 -
FAAT K 1,049 3,678
JRE Wi A1) B 1,006 1,486
HAth 1B i 3Kk TE 2,398 3,521
93,771 19,248

The Group allows credit period of up to 20 days to its
lessees and up to 90 days to its other customers. The
aged analysis of trade receivables, based on invoice
date which approximates revenue recognition date, at
the end of the reporting period is as follows:

0 — 60 days
61 — 90 days
Over 90 days

0-60 H
61 -90 H
#RA90 H
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2015 2014
HK$°000 HKS$°000
FET T T
8,684 9,455
356 255

793 231
9,833 9,941




The management closely monitors the credit quality
of trade and other receivables and considers trade
and other receivables that are neither past due nor
impaired to be of good credit quality.

Included in the Group’s trade receivables balance at
31 March 2015 were debtors with aggregate carrying
amount of approximately HK$1,936,000 (2014:
approximately HK$1,501,000) which were past due at
the end of the reporting period for which the Group
has not provided for allowance. The Group did not
hold any collateral over these balances.

The following is an aged analysis of trade receivables
which are past due but not impaired:

i 260 H
E?@ﬂ;ﬁm 90 H
w0 H

Overdue by 1 to 60 days
Overdue by 61 to 90 days
Overdue by over 90 days

Based on the historical experience of the Group, trade
receivables that are past due are generally recoverable
and as a result, no allowance was made for trade
receivables at the end of the reporting period.

The Group’s trade and other receivables that are
denominated in currencies other than the functional
currencies of the relevant group entities are set out
below:

USD *£ T
RMB N
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L B L oy A R
ZAGHHE R MR Fr{xﬁtﬁ;ﬁ&ﬂﬁz
B o RHA WSO IE 2 A R4 E HE

R20154E3 31 H  AREFH 2 8 5 JE
g 5 IEL 4 B o B B TR (4 3t 4
1,936,000% 7G (20144E : 71,501,000
W) B E M ER A G o A
ﬁ@ﬁ?ﬁﬁ%%ﬁ%%%%ﬁﬁﬁﬁ

2 (5 R 9 22 52 2 B Wk T 2 iR
e o M anr

2015 2014
HK$°000 HK$ 000
FET T T
787 1,015

356 255

793 231

1,936 1,501

WAL FE LR D E
Sy ME SR TE — JBE 2 T DA ] > S3OA A
5 7y ME WSO T S i R w4 48

AAE H DU B 4R 19 R O RE R LA
BWBIME 2 B 5 B HoAt BE WO TE
FINE

2015 2014
HK$°000 HK$°000
FET T L
4,583 5,271

3 2




13.

14.

BILLS RECEIVABLE

At 31 March 2015, the bills receivables are aged
within 60 days and are denominated in USD.

R

201543 31 H » BENCEZ 98 > RIS 1
60 H I\ } LL T HIME -

TRADE AND OTHER PAYABLES BEZRHEMENKE
2015 2014
HKS$°000 HK$°000
FET T T
Trade payables & 5y FEAT 3K A 12,225 20,079
Commissions and rebates payable & {H & & 941 10,637 -
Construction costs payable JRE AR #2 S il A 3,933 7,308
Rental deposits received and rental — © WO 46 #% 4 M FH IR HH 4
received in advance 23,782 20,416
Deposits received from sale of MEMEEA 2O IiEE
residential units 28,094 -
Property management fund payable J&ff 4 34 1K 4 8,230 6,807
Other taxes payable At A B IH 4,822 4,454
Interest payable JRE A F1)LEL 1,781 1,538
Accruals and other payables P AR B Al R A 3 IE 10,990 8,109
104,494 68,711

The aged analysis of trade payables based on invoice
date at the end of the reporting period is as follows:

0 — 60 days
Over 90 days

The Group’s trade and other payables that are
denominated in currency other than the functional
currency of the relevant group entities are set out
below:

USD B
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MRIZEE R B - & 5 AT SRR

IR Z BB B an R -
2015 2014
HKS$°000 HKS$°000
F#ETT F it T
3,284 2,739
8,941 17,340
12,225 20,079

A I DAA Bl 2 1R o e R LA Sk
Z BB 2 & T B FUAt E A 3 T
GIEE

2015 2014
HK$°000 HK$°000
FET TBL
19 42
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