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INSIDE INFORMATION 

  

PROPOSED SPIN-OFF AND SEPARATING LISTING OF 

THE RESIDENTIAL PROPERTY BUSINESS 

OF THE GROUP 

ON THE MAIN BOARD OF THE STOCK EXCHANGE 

  
This announcement is made pursuant to Rule 13.09(2)(a) of the Listing Rules and the Inside 
Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and 
Futures Ordinance and further to the Company’s announcements on 27 October 2017, 9 April 2019 
and 17 May 2019. Terms used herein are as defined in the announcements. 
  
After the review hearing with the Listing Committee on 8 May 2019, the Company received a letter 
on 15 May 2019 from the Listing Committee upholding the Listing Department’s decision to reject 
the Proposed Spin-off.  
 
After further legal advice and due consideration, the Board has decided to lodge a further appeal 
against the Listing Department’s decision, and has filed an application for review on the 24 May 
2019. 
 
Pending the outcome of the review, the Proposed Spin-off shall be put on hold. The Company will 
make further announcement(s) on the outcome of the appeal when appropriate or if required under 
the Listing Rules.  
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