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MAJOR TRANSACTION
ACQUISITION OF PROPERTIES BY
EASYKNIT ENTERPRISES HOLDINGS LIMITED

DELAY IN DESPATCH OF CIRCULAR

The Company has applied to the Stock Exchange for a waiver and an extension of time for
the despatch of the Circular referred to in the joint announcement dated 30 April 2012
issued by the Company and Easyknit Enterprises Holdings Limited in connection with the
acquisition of the Properties, to a date no later than 8 June 2012.

On 30 April 2012, a joint announcement (the “Announcement”) was issued by the
Company and Easyknit Enterprises Holdings Limited in connection with the acquisition of
the Properties, which constitutes a major transaction for the Company under the Listing
Rules. Terms defined in the Announcement are used with those defined in the
announcement, unless the context otherwise requires.

Pursuant to Rule 14.44 of the Listing Rules, the Company has obtained written
shareholders’ approval for the Acquisitions from a closely allied group of its shareholders,
being Sea Rejoice Limited and Magical Profits Limited. Pursuant to Rule 14.41(a) of the
Listing Rules, the Company is required to despatch a circular (the “Circular”) to its
shareholders within 15 business days after the publication of the Announcement, that is on
or before 22 May 2012. As additional time is required to finalize the Circular, the
Company has applied to the Stock Exchange for, and has been granted, a waiver from strict
compliance with Rule 14.41(a) of the Listing Rules and an extension of time for the
despatch of the Circular to a date no later than 8 June 2012.
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